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Maitland, Coppell & Co.
BANKERS,
NEW YORK.

Foreign Exchange

Telegraphic Transfers, and
Letters of Credit

on All Points ul Mexico

Interest on Deposits

Margin of Safety
fn Investments

The wle 1nvsimrnt nf money Is not slmplv
question of safctv. nor. on III' oilier hand.

Is It merely n mailer nt Income. II Is In
trallly a tnmhliiaiioii nf the two.

While It Is Impossible lo prcvit any filed
rule, II t grni-rall- i la'd down In cspcMs ns
in mlom that when bn.iil Issue represents
from one half In one third the true value nr
A prunetty mnrtunsed. then the inarcln of
erurll? la ample.

If moreover Ihr Income applicable to
interest roarers mi a given bond Issue la
from two lo three limp the Annual require-
ment, Ihen the margin of earnings (sample.

If. In addition, the hiv ds vleld approi
tmaielv' T. per cent, anil have a. reasonably
bron market then iliev combine:

t Safelv a lo principal
:. Convertibility Into rash.

Opportunity for profit.

TTrlle for Itnnd clrrular No. 02,
"Investment Mecurltlet."

Spencer Trask & Co.
43 Exchance Place, New York

Albany, lloston. Chlr.-igo-.

Bertron, Griscom
and

Jenks
40 Tall St.
New York

L,nd Title Bide.
Philadelphia

INVESTMENT SECURITIES
We snake a ipecialty of organizing,

operating, financing and telling
the lecuritici of public

aervice corporation

llnnhori --Vir York Stock Krthangt

10 Times interest
We offer, nt a price to PAV 5"0,

First Mortcacjo Bonds at only J4.000
a mile, which are tlm only uniler-lyiii- K

obligation of a sr'stotn DoO

thilcs lone.
Karnintrs arc about 10 times in-

terest clmrKos on this issue.
Circular on application

F. J. Lisman &Co.
Men.btT- - N. Stock KxchatiRij

30 Broad St., New York
Philadelphia Chicago Baltimore ' HarHird

5CHMlDT5(jALLATIN,

Bankers & Brokers
HI Broadway, New York

WANTED
INT L NICKEL CO.

Common Stock
S. H. P. PELL & CO.
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STOCKS BONDS
COMMERCIAL PAPER.
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Alfred Mestre& Co
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Liquidation was oxcossivo again thin
murulug, with tho .took of old railroads
ngnlti tlio principal KiitTercrs. London,
which had bought on balance In previous
clays of tho week, Hold freely, and hero
tho offering in tho morning were bo
plentiful that all opposition was swept
nslde. Prices broko widely botween Boles,
and for a time tho market was demoral-
ized and several standard shares made)
new low records for the. year. Among
thehe were securities of such standing
its 1'cnnsylvnnln, Heading, Now York
Central and Chicago and Northwestern.
The pace in tho first hour was at the
rate of 3,(Xio,ooo shares a day, and though
the market became steadier later In
the session and the flood of liquidation
less voluminous, the aggregate for the
tiny was greater than on any previous
session slnro last November. With tho
exception of the day following tho de-

cision of the Standard Oil caso by the
United States Supremo Court it was the
only million shnro session of the year.
On that tlay the market was as buoyant
as to-da- y It was depressed. Then the
construction of tho Sherman act was
Interpreted favorably; to-da- as for
sumo limp, uncertainty over me lURHiuy
of lit tr business was a motive nromntinar
many of the sales. Yet to-da- as through-
out the reactionary movement, weakness
In the railroad shares was more pro-
nounced than In the Industrials, though
railroad shares are not directly affected
by perplexities over tho import of the
Sherman law, and throughout the session

' there was the same curiosity over the
of tho liquidation of railroad

shares as has prevailed since the decline
began. After the close It became known
that Henry C. Trick had resigned as
director of tho Union Pacific and South'
ern Pacific companies, and tho suggestion
naturally arose that Mr. Fnck wae ono
nf the big holders of securities who has
been selling out of disgust with political
conditions. It was declared authori-
tatively that Mr. Frick had not lattorly
been heavily interested In tho securities
of tho Harriman lines; nevertheless Mr.
Frick has for years been reputed to be
the biggest holder of American railroad
securities umong all the country's wealthy
men. He has been considered the largest
Individual stockholder in Pennsylvania
and in Atchison, and it Is only a few years
ago that he was regarded as one of the
most influential men in stock market
operations. That was before the death
of Mr. Kogers and Mr. Harriman, with
whom Mr. Frick was closely associated:
but though Wall Street has not looked
upon Mr. Frick us a speculator since
that time it has regarded him as a very
influential Investor, and if, as suggested,
he has reduced his investment holdings,
a very good explanation is offered for
the recent weakness of the rallroadstocks.
In connection with tho weakness of rail-

road stocks It is noteworthy that stand-
ard bonds were strong y and there
may be a tendency umong wealthy in-

vestors to transfer their holdings from
stocks to bonds until the readjustment
of business is completed.

After tho low prices of the day were
reached the market became less active.
Ordinarily a big decline ends with a
market as tumultuous ns that of this
morning and a brisk rally follows the
wide open break which temporarily marks
the end of the reaction 's break
and subsequent rally may have marked
the end of the reactionary movement,
but the rally was not as vigorous as is
ordinarily seen when the end of a reac-

tionary movement comes The day's
news "was excellent in the respect that
it revealed an increase of 223,000 tons
in the unfilled ordeis on tho books of
the l'n I fed States Steel Corporation at
the end o'. 'lily The total at the end
of the month. 5SI.000 tons, was greater
than at th of any other month
since the end of .luly last year. Evidently
general business is improving steadily
if tho steel trade remains a correct baronv
eter The Bank of England again showed
it strong position, reporting a ratio of
.",1 to in r'rvM to liabilities as compared
with a ten var average) of 50.2? for
corresponding weeks, drain markets

43T were but little affected by the Oovern
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THE CURB MARKET.

The total volume of tradlnr In yester-
day' outside market fell off considerably
from what has lately been considered a
normal day's activity. American Tobacco
opnned and closed nt 9M, 182 share chang-Ini- r

hand. Htnndard Oil opened at 0.1

and closed nt 007 on total sales of 220 shares.
Mlnlmr Issues were Inclined to sell off frac-
tionally In yesterday's session, Nlplssing;
Anally Htnualed through a smalt fractional
tain. There were no sales of Harife Canal
bonds "when Issued." Nor were any city
4,'j's sold. Trading was nlao dull throiHfh-o- ut

tho Hit of other bond. Transactions
In detail in tho market yesterday were as
follows:
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SJ7
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B'4

Sl'4

4t4

7)4"

414

H 1J4

5'4 6'4

60)4

6044

14 iH
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6914
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"

B8'4

Id. ma.

61a S'A

4)4
U

214 S'i
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Vi "4
fi'l 51,

61A-
- S'i m

11--
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IH D4
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S4 Ml 3i

.114
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to S.
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Cal

pf

11',

Ma.
pf

pf

6',

.ot- - Coj- -
e,f. ifttr.

28
:a

611,
26'i,
12't
11

16' 4
51 V,

410
67',
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""a
12',
im;
32
6'i

5 3 .1 M,

7 7

or..

A 7

6

4

I

4?.
fL'Jv

,7?i njt

5

84',
AS

IS
HI
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Ml
4

.".4

1111

r:n
126',
217
PI4
164
114
127
2D',
81

13.1
8.1

8f4
BAI4
8714

86)4

23',' :3t4 2414

and

27',

2S
a

6.1

27
13
11

4

ie,s:t),
4 HI

37!,
lii
41,i,11)',

32

16 ll 16

ii'.

is

.".4

4.1

16
105

124
217
IDS
164
HI
127

111!,
81

13S
80
09' j

.15', .16' 4 S.V, 58';
4';. 4', 4', 4',15', IS', 181, ISIt,

UU 13.V, 1341, 1341,
19 111 19 19

1.V.1, l.'iAl, I.VH, 51H
III, IP, 111', UU,
91 US 8.1

287 W 27 287
3? .17 36IJ 36'i
tiAU USH 1)4

7;J t'7, 871, 87),
232', 234 237', 234
1171, ,7: 1475, 1471
158 1581, ISA 1.10's
io.'h io., uu in:
I6S 1HS ISO S6

43 411, 4."4 4'.''.
27-

-, 271J 27), 27',
ccit a stocks, raters.

Zllii. Aed.
Ahmeek I'D 11
Bay Slate titta 2'j .1

Bohemia 2,' Jlj
Itoslon Fly I', I't
Cactus ID 11

Chemunc 4 41,
Davis-Dal- y u 83
First National Copper . I I 16 I',
Im Hose. 3 IS H 4

Live Oak 20), 22
New llalllc 1, 4',
Onern .!' laHaven. 31, SI
Hock Inland Coal 11, 113
South Lake.. . 'i "'4

u'li.u vj iu.

U

'

.

.

.

.

44 H

-

1

.in,
A

l'
rou

6
6',

ns
r.i

in
27

47,
I'l
4

85

, 81

HAIl.ltH.il) EA IIXIXGS.

The Wabash Railroad Company retmrts for
.lime: 1811. Ctntig'i.
(Irosa earnlnts $2...n2.64i Inc. I4A.3QI
Uperailnif cipenes l.twi.MM Inc. 128,13,1

earnlncs-
Fiscal

Gross earnings
espeuaea.

earnlncs-

1S40.7S3 Dec. IK.VJ
t:0.6SI.0.12
22,:i66,isn

S7.SI7.8.V

t'Ntos

Inc.
Inc.

I997.DA1
1,628,860

Dec. 1831,870

The Union Paclllc llallroad Cniupany reports
for the fiscal vearrndcil June ,io last:

""). Cinnjes,
Ornaa revenue. Iii.usa.iiw nec.,;44 014oper ei. and lairs. 33.2611,667 Inc. .i.om.sio

Net enrnlnirs .".3,7i,i,24t nee.J4.3lt 504
Total Income. t34.liM.2a; Deo ts.427 649I'Uednlherchnrjea. I4.oao.28l inc. 4,n.sj

Surplui for cllvldentls.4t).028.BS3 Dec. ts4To"37
SOtrTIIRRN

Ttie SnuUtern I'arlfln Comtianv Innlintlnv
prletary rotnpanlea, reporte for the naval year
CIIUTU

1811. diannit
Gross oper revenues, .,1132.620.6.10 Dec. 12.402 oaa
Oper. eip. and tales, , 69,6.15.361 Inc. 2,07l.i3ii

reienue
Income..

Plied charge.
Surplus.

r.iciric

12.7M.B76
t4n.ll2.1,8IA

Dec t4.473,4rt7
4.,Ml, 747

23..W,384IInc. 773 714

t:5,7:i,4J4 Dec.f3,l(a4

THE CRAIX MARKETS.

Wheat t'p t Flint, bat Lamm Ihe CI a In
Northiseatern Market 'rteak-4'- an.

dlan Account FAvorable Iurge
port Ouslnest Liverpool I p.

Wheat prices rose for a time, hut the
advance was lost and final prices showed
little change for the day. Factors In the
early ndvance wore the bullish (lovemment
figures, which, It Is true, were no worse
,iiui man) eipucrou, iiiiitt , "1 m i.,..., .
tn tha, 4 nidrlnnn N.'nrl liwnsf. nSfslstent '
rust damage reports from Canada, fenrs
of frost In Manitoba and a large oiport
demand. The Kuropcan markets signifi
cantly advanced, There were more bad
crop report from Russia and some expecta-
tions of reduced shlnmrnts from Hussla
and Argentina. Liverpool rose td.: Merlin,

to 15,'c: Antwerp. 1!.' to ic; llutiapesi,
He, and Paris was unchanged to 'ic
HD. Tho Prirt Currtnt said that damage to
spring wheat by black rust was Increasing.
Hut the crop and weather advices irom
Canada were better, prices nt Northwest
ern markets displayed weakness, harvest-In- n:

Is urosresHlng In the t'nlted Kingdom
under favorable conditions and large bull j

Interests were selling at Chicago.
Corn was up on the Government report.

and high temperatures in the Southwest.
yet there were many who sold on the bellel
that conditions have Improved since the
report was complied. Oats were featureless,
declining slightly.

THK SPOT MARKETS.
.I't . - n n ...1 nt 'niivnv liiijiu m inc. ..... it,,,to arrive c. 1. f. New York, elevator export

baala. There were export sale of 800,(8)0
bush. Corn quiet: No. 2, 71c. f. o. b. Sale
for export were 18.000 bunfi. Oats steadv;
eundards, 48c, No. 2 white, 46Kc. At the
outports 10,000 bush, were aold for export.
f uture uero were as lonows;

Wfl3l.'
September.,
iirrcmDer...

Corn:
September..
Decemner,

()pn- - lltalf

CniCAOo, Aug. 10. Prices were follow:

WMif:
September..
Deoemuer...
May...

Corn'
September..
ueremoer...
May

oil,:
September..
necemDcr...
May...

Wheof:
Minn. .

Duluth.

w

f
. .

Open- - llith- -

0314-1- 4

iav4

3'4S4
4214-- !-

Open- -

sepL.ioo-8'- 4
DeclOSU-- e
Sept..

Sept..(dur). 98',
vvinnipe;.ici..

Dec.
Toledo. .Sept.

MARSBTa.

B8i;

Dec.. BS44--

Ixiuta. Sept..

Ffiir:
DultHh. Sept..

Wlnolpeg Oct... S9I,

Toledo.. Oct.

10:12

m)4-J- a

47)4- -

994,
9414

m'4

Onl.'.- -

lorer.

Corn:
Kan. City Sept.. A3',

Louis. .Sept.. 84H

4

SUEllSl

Sept

Sepl

(rii.

107

uec
Ran. Clt Sent.

St.
uec

St.

Dec

l.-- rl

Oct
Jan

Oct
Jan.

Iiec. looii

Open
it'S

B 9
H 12',
a .('a
II
W

8

89

Lois
tng. tit.
11544

103

Ino. nt.
83

s?s:,4 -

. M

SO

.

.

'?1

106

9
8

Eij
80

65

9
9

A

nt.
V744

10J--

Low- - Cloi- - J'rer.

37',

9974

77',

tit.

1021

6SU

04?

441,

Hloh- - .01c-t- .l.

III.

107!i

8911

864,

103)4
li)4t
10544
lost,
uoU
usi;
BS,
S"
Sili
SB

94!i'

U4

H

S

on

7.
13

',' to

of U)

aa

14,111

Jan

071

sr..

106

1U0

11

11 71 11 63 11 69
11 41

II in 11 11 1.1

tl 13 11 ID II

Clei. Trer.

9744

SB

461,

CIo-In-

1041,

105',

94)4"

S'4

6314

Clou.

102lJ

Prtt.

Flour continued nulet steady. Spring
patents. lS.2St5.5: Kansas straights,
ti.ni'u

MISCELLAXEOt MARKETS.

Coffee IllKbrr Protlalons Off.
Coffee advanced moderate transac-

tion. The European markets were higher,
shorts covered and there aome bull
support. Hpot coffee steady nomi-
nally 3',(a. ltlo No. Futures closed
ateadyat points advance: sale, s'.ooo

Havre ladvanced and
Hamburg, pfg. Hlo declined reis.

recelpta 0,000 bags, Santos
rels higher: receipts, 52,000 bags, Paulo
receipts, S2,000 baga, .lundlahy, 4,4iH).
Prices here were follows.

lliitt Lount. clntinn

October 44itll

March. lOitll

tS4Tl

106J4

bags.

3Ht.11

Pitovisioss. Lard steady; prime West
ern, o.sot: s:,(s;,c: rennea
tlnent. future were lonovvs: Aug-
ust, .90io.OSc.; September. U.O.Vu-n.iS-

November. 8.90iU.05o.; .January, s.'SMS.suo.
Pork flrin. mess, tlO'uflB.SO, lleef steadv,
family. lu.'..Wtti.l. Hutter Creamery ex-
tras. 2e. cheesn. new, fanrv, ll?;(S(12!;r,
llggs, fancy, ssw.ioc western firsts, I'l'fte
IS'ic. Chicago, Aug. Prices as follows..

Sept

ns

35

4.1

17 "(1

16 8)S2,
Sec. -- Haw

covados, test.

88)4

s4--

4S44

OTHRB

P74

llioh
e.n

074

l()ft)4

j
Va

621l 61
Mttll

12

12'4

9Sl4

634

471,
.11

41

12',
07'
37'

nctlve and strong- iiuia-4.38- c.

centrifugal, test.
,,i .i.itrfn.il

Naval Sionus. -- Spirits turpentine,
.'3'ii.'i3',i'. Common good (.trained rosin,

DAILY TREASt'RY STATEMEXT.

WssniMiiov. he statement
receipts eiptndltures Treasury shows'

VesVrifjv, month, Flrralirar.
Herelpts 2,111.011 J16.301.116 S6.S.3S6.176
Kxpendltl'res 2..VU,73i1 IV243.641 A6.422J43

Deficit. SI21.91B J1.P42.32S SI6.fl31.lViS
receipts customs jesterday

047,210; Internal revenue, ordinary,
rorHiru-.lo- 52,167, miscellaneous,

National bonk notes received
dcmptlon. Sl.7iM.143.

statement United Stales Treas-
urer August shows:

Hrar.nvK n-N-

bullion.
THCST ft'MJ,

redeem outstanding cerllflcalea,
or.MtnL rcsn.

I .

T y p w rl r

64

ril
3 85
9
8

8
9
8

to
to

to

In
to

to

(nu. Cfoje,
I

lOi

71-- 3

71

as

B24

63

H4

1034

US1I

IMlA
87

210

11S0..

. i

.

6.1 U

8
B

D

0
B

8

89

864

6.1

104',

10

81

97

89! J
94

62 4
I

but

was
was at

tor
to

i,' 73
was

SS'itll
60BI1

mull
OK'll

; city.
iic.

;

,

10.

'or

54,732

,

Lou

11 M
11 62
11 32
11 in
11 112

as

in
n.i.
8.1

,

I i'Mf
8
9 1.1

8 7S

B

b :s
8 4l

17 70 17 2.1 17 25 17 7.1

16 16 .Vi 16 S3 16 63

: ns
. . ........ ...4 a,,i rr.,

of
to

.8U.

Aug ot ihe
and of the

. .

The
tl II,
037, 7.12, tax. and

for re

of the
for 8

coin and

To 31.455

S37.0e2.063
certificates 7S.3t'2.940

silver dollars. 27.tlis.32S
certificates fi.3l7.l0A

United Slates 4.613,735
National bank ... IS.I.'.il.rill
Ccrtliled rherks on banks Mft.773

Total.
Deduct current liabilities

Working balance tn the Treasury ..
In national bnnks
Silver bullion, subsidiary silver

minor coin.. .

Awalllnc reimbursement
balance .

DIYIDEXD RA TIOXS.
Compmv nnd Term.

Southern Paclllc, quar-
terly..

Union Pacific, quarterly
nloti I'arlue, semi annual

National Hlscult, quarterly.
National Hlscult. quarterly.
Underwood Typewriter,

quarterly.
Underwood e I et

quarterly

82)4

4I?4

4874

67'.j

Gold

1

pfd

rout

pfd

t'rtr

Clot

C'l,

and

Cash

pfd

131,

370 693

It

0111

i;
iu
1

Sl'R-TREA- STATEMEXT.
WI

by Treasury banks
by banks Sub Trrnaui)

banks nn day's transactions.
rntUAT

by Sub Treasury banka
by banks

banks..

Will

115.

441a

1051,

89),
B8'i

S7'4

2214

37',

(4
41?
44),
47',

Cloit.

10S)4

H

208!)

u'l
14.60.

with

Thli

weie

The

1150,000.000

coin

Silver

Sub

J166.216.I7
78.4.12 602

J87.76S.S70
3.1.066,211

26.100,1:6
376.126

150.138.3.13

fork. Ami. I'O'jooli.

PNFSPAT.
Paid

stNCB i.asr.
Paid

97t

70)(

92)4

6X14

ll,
88lt

BSI4

81',
84H

fiao

closi

uou-- .

I'm
02',

37',

82)4

front
from

cash

Gold
Gold

notes
notei.

EC LA

Paid

Paid

Loss

Ort. 2
Oct. 2
Oct. 2
Aug. 31
Oct. 14

Oct. 2

Oct. 2

RY

12,688 (all)
I.CtO.olij

S9.U.U81

tis.86n.nnn
I6.128.0UI

t2.16A Oil
Loss to banks same period previous week 3.i:i,(mi

Live Ntnrk Market,
TitrnstiAT. August in.

Herelpts of beeves were 1,570 head. Including
86 cars for slaughterers mid 7 for Hie market.
No tradlnr of any Importance, No later cables
and no exports of breves or dressed beef from
tills port

Receipts ot calves were 614 head, Including 255
for tdauihtrrera and SS9 for the tmarket, maklntr
wllh the stale stock 412 on sale. Trado naa dull
and veals weak, wllh a downward tendency In
prlres: Southern and Western ralves slow and
roare heavy hard to aell even at lower llgurrs,
About 85 calves were unsold at late hour Com-
mon to prime veals were quotablr at J6..iu per
100 Iba.. wllh no very choice offered; culls sold
at SS; Weatern and Southern calves mainly at
SI 'JS.'stS.fil for common and medium Mock.
Iluttertnllks and greasers entirely nominal, city
dressed veala slow at 11 (!((-.- . with a frw choice
selected rarraseea telling at ISc.i country dressed
weak (it HSr'!,e.

Receipt of sheep and lambs were 3.928 bead,
Including 6'j can for slaughterer and 914 for
the market, making with the atale atork 10','
cars for sale. The market waa steady all around,
wllh a good rlearanre of the pens. Common to
Bood shrep aold at K.COstl per too Ihi ; culls at
12: common to good lambs nt IS. 17.1,1. Dres-r- d
mutton steady 6'jin6',c. per In.: dressed lambs
at I()!,l2',,c ; hog dressed.

Receipts of hogs were 1,732 head. Including
half a rar for aale. Firm al S;.60A7.83 perlOO
Vt. for medium 10 light welghls,

J.K.RIce,Jr.&Co.VVlll Sell
.1(1 Atlantlr I rult Ntnrk

las Atnerlrsn l lasr nni. Nlnrk
10(1 Aenllaii-Debe- r I. A V. 4 mn. Stink
100 American Piano 4'niii. stork
I0O llutte Klrr. I.t. A- I'rnirr ( mil. NlneV

II) Hanover Fire Insnrantr Murk
I.IK MohiiMk tslle.e Mink
Hill New York ( Itr Inlerbnronsh Htm U

ao National Park llsnk Nlnrk
10(1 I'av.As.Tiiti.Unter-Ca- r pftl. Slot k
Kill United Slates Mntnr l iim, Mtnrk
Mill De.lern Pai l He 111. Stork
100 Hells Fargo F.ipress Murk
J. K. Rice, Jr. & Co.WllI Buy
100 Autos tea Hum A ( hoinlale Mini k
100 Atnerlran Meier 'oni, .Murk
1011 Aeollan-VSeh- l. l. t'orn. Hlork
100 Atlas Portland Cement Cum. Slock10(1 Hardens Milk Coin. Hliirk

nil 4 (ink A llernhelmer Ufd. Hlnrk
aim tUatern steel 1st Pfd. Mock

aft II. V), .lohns.llnnvllle 4'nm. Mnik
flno ,1, 4). Mhlte A- (n. I'nin, Stork
IIIO New Sork Mule IUIInts 4'oni. Slink

RO New York Transfer Mtnrk
ill Itepnlillr Ity. Llhl Com. Ntnrk

IIIO Untied States Motor I'fd. Hlnrk

J.K.RIcc,Jr.5cCo.
Phones 7460 to 7466 Hanover 33 VI1 St , 1

My apeclal lettor on

GIROUX CONS.
Contains facts which should

Interest Investors.
Slat upon rtquttt.

Margin aieounls solicited.

J. Thomas Reinhardt
Tt dtnet prlvaf I 38 Broad St., N, Y,
win taaatalag is 20 Klnc st. v Tcrnnto.my thro mflkf I 64 Devonshire St., Boston.

mltorl mntiumlcd fMdlHI
tor oxtcutlag ardor.

OaaAtal, M.voo.ooo Sarptae, S4VA00,00

WALL STHRRT. NSW TORK

LAWYERS TITLE INSURANCE
& TRUST COMPANY

TRANSACTS ALL TRUST CO. BUSINESS

160 Ilroadway. Manhattan.
1 SS llontaga. Street, Mronklya.

Domestic and Foreign
LETTERS OF CREDIT

Traveler's Choquet
THE STANDARD TRUST COMPANY

23 Ilroad St., New York. N. V.

United StatesMortgage & Trust Co.
?, w York

CAPITAL and MJHrH'S. SS.on0.S0t
Ptrseml and Buiintn leeiuots InrHii

MANHATTAN TRVST
COMPANY

MemUer N. Y. Cletwlni Houts
113 BROADWAY

' CHARTKRED IMI

Union Trust Co. of New York
SO BROADWAY FUtb At.. V nth St.
Capital & Surplus, $8,900,000

Allows Interest on Deposits

i:.oixm:ns.

H. M. Byllesby&Co.
ENGINEERS

Examinations' and Reports
206 south'la salle street

CHICACO
rirtliK, On Iklittsi Cltr, Okia, IkWt, tu

MOXEY AXD EXCHAXGE.

M nney on nll on the floor of the Slock
Ktchange esterday langrd between 'i't
and 2'--i percent., with th bulk of the bttsi-n- e

transacted at per cent. 'I ho tim
iiinney market maintained the firmer tuna
presented lately Kates were 3'; per vent
lor sixty days, ?.'- - per cent, for ninety days
and :ij, to 4 percent lor five and six months.
Commerctul paper was firm, being quoted
higher at 4 to 4 per rent lor prime slngln
names and indorsed bills receivable; other
names, S per cent.

Sterling cxUinuge developed an easier
tendency yesterday and rates tell IS points,
closing at 4.M40 l.sras for sixty davs.
4,S.itoru4.ss'j5 tor demand nnd 4.'aiO'34.s2S
for cables. Francs were ouotod at 5. in',
less less rcichsmarka,
tiS'dd.l lebs

Domestic exchange on New York- - I!o-to- n

So discount, Par. Charles-Ion- -
buying, par. ellliiir. premium.

Cincinnati- - 1'"'. premium. St. I.ouls inc.
discount New Orleans- - Commercial, Sno.
discount, bunks, tl premium. Minneapolis

.Vic. premium. .Montreal-4fiJ- ,e. discount,
St l'niil inc. premium. Sau Francisco -'-
.'t'c pirtnium.

Money In London, 3lli per cent.: short
bills, s per cent ; three months bills.
2 per rent. Consols closed at 78',
for money ntitl Ts for account. 'Ihe
Hank or I.ngland left its minimum discount
rate unchanged yesterday at a per cent
The weekly statement of the bank shoss
the following changes Total reserve de-

creased jCiie.uot), circulation increased
JJVSO.WH), bullion decreased 486.t). other
securitie4 decreased 4YJ,n0. other de-
posits decreased il.v.slss i, public deposits
decreased 3ll,ti, (ioverniiienl securities
Increased 8,(S) The proportion of the
bank's teserve to liabilities Is now M I'l
per cent , against 54.50 pur cent, last week,
and compares with nn ndvance from 5n per
cent to si per cent, m this week Inst year,
I'urls cables quoled the price of 3 per cent
rentes nt U4 franc 82 centimes. F.xrhatiK
on London, '.".I Irancs 20 centimes. Private
rate of discount, 2', per cent The wecMv
htatement of the llnnk of Frunce shows Hie
tnllovving changes (iiikl in hand ilecreaseii
4,4iHi,t)'j francs, silver in hand decreased
:i.siki,ishi francs, llerllu eichaiiue on Lnn-do-

20 marks 47 pfgH. Private rate of ills
count, a per cent

New ork Clearing House statement
Kxchansee, tlWl.flifl.-.i-

u; balances, Jl6,3li',5'.".i,
ciedlt balance. Iiii.Tio.

Commercial price of bar silver In New
York. SJ'-.- Silver In London closed mi
24 Mexican silverdollarswereiiuiitcl

at 4.V.i4'.ie.

E1XAXCIAL XOTES.

The I ndercround lllectrlc Hallways l
of Londun, Limited, aiiniiunccstl' il

leiest will lie paid un tin- - liu imie h(ind i"r
the half year endlmr June :in, 11)11. nt it"'
rale ot 1', per cent, per milium, an (fit riMi
of S per ci'iit. over last year.

Application has been matin to the SO"
Kxolialign tu list Seaboard Air Line l!all.i'
Company l.'4,2ii.'i,iii)() 4 per cent. tefiin(li"
inoitgage bnutls due Ili'iU,

For their July vvoik anthracite nun
workers in Pennsylvania receive a bon is
of .1 per cent., on a basis of I per lent i n

every advance of ,'e. above 14..'.') in aveiiig
tldnivater price of douicstlc sles ul in.i1 ,

rate llxed by the Anthracite Sttlko !('
inissitiu ot lis)'.'

J S. Alexander nf ' ""
National llnnk of Commerce is n.iltien
the most probable lien president if ''"
bank. The election ul a president - '

take place at the meeting nf the bo.ii'l
directors next month. It is alo said
additional ts vv III lie rleelec.

The appointment of Kiln a id I'i""
ns cashier and iliiputy assistant ticisu.."
and Ulysses s, lirani ns iiHsistaut ias'"'
and acting assistant deputy trp.iurei of
local have been leionuncii'li
to thoSecretnry of the Treasury by ssi-t.- ii t

Treasurer Miltlnslou.
lloldets of the preferred stork of n

Fivansvlllo and let re llatile liailronl
pany may exchange ll for lefundini: .'i"'
bonds of tho same romp, my on an n'1,1
face value basis at the New Voik li'-- 1

C'oinpnny, In broad street. Holder- - of tn"
common stock may oxchaiiKe ll""
value of it for S3,:ia par valiuttif the rt

cent, proferretl stock of Ihe Chicago and
F.nstern Illinois llalltimil Cuihimiiv "i
which the F.vansvllle anil Terre IbinU"'""'
jianywa consolidated on July.'O. Thieir
be done at the Muttopolitan 'I rust Compear
4tt Wall street.


